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STANDARDIZED RUBBERS.
The suggestion iz made by a retail
lho:mnn that It might not be a bad
thing for manufacturers of rubber
nvmhoe- to get together and stand-

s .their sizes and, to ad great an
; 7? possible, the styles of their
prigiests: Until the shortage devel-
opedl ; gdme time ago this dealer had
~"«"' o the great buLlk of his rub-
hers from one well known company,
but the paucity of the goods forced
him to get them Wherever he could.
s looking at the goods as they ar-

lvcd he was struck by the variety

of rubbers. This feature, and the
wyriance in sizes as well, was more
fo, 2ibly brought home by complaints
abor’, sesing customers fitted prop-
erly. 3Sizes that thelr judgment and
experlence with the former dominant
line told them were right dit .ot fit
at all in many of the newer goods,
d considerable time was lost in

pting around untll a proper fit was
Jtdnad.

MARY NEW AUTO BUYERS.

The fact that nearly 40 per cent of
Willys Overland sales in May weze
made to buyers who had not previ-
ously owned cars is taken as an indle
cafion that the saturation point ia
autos is still far away. The com.
pany’s retai] deliveries in May were
approximately 40 per cent greater
than in April, and the percentage of
Nnew buyers in May was almost 70 per
cant higher than in the preceding
menth. There are many Iinterests,
however, who have studied the auto
situation closely who feel that the
car makers are going too fast, and
that wunless a check is put on the
Ppresent tendency to speed up produc-
tion and load up with raw materials
another period of overproduction and
unproductive Inventories may be
found. Production_of passenger cars
and trucks last month exceeded 250,-
006, according to the estimates of an-
-tu"mot.tve induftries.

l,ndl.ca.ted consumption of sugar in
United States for first six months of
1323 amounted to 2,781,218 tons, or at
afipual rate of over 5.500,000 tons.
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REPORT OF l'HE CONDITION

' CHEVY CHASE
'—'_SAVINGS BANK,

At Washington, in the District of Columbia, at
“ the close of business June 80, 1922,

RESOURCES.

1 .l Logns and dfscounts,
including rediscounts,

re Beceptances of other
. banks, and foreign

* bills of exchange or
drafts, sold with
indorsement  of Ih!s

bank (except

shown io b and ci SIIT 268.78
Total loans ...............nn $67,268.78
2. Overdrafts unsecured, $18.87.. 18.87

B. mher bonds, stocks, securities,

| e T S e L R 71.188.38
f. Furnitore and fAxtures, $5,392.62 5.302.682
10, Cash in vault and amount due
from national banks..........
14. Checks on banks located out-
side of city or town or report-
ing hank and other cash jtems

18, Other assets—
“Accrued iaterest
_ Rmall steel banks
fit and loss

ILITIES

17. Clpim atock plid | PR $36.750.00
950.00

18, Surplus fund
19, c Less  current  ex-
*  penses, interest and
taxes paid........ .10
24, Cllhilr’l checks outlundin‘
) 'Dsmand deposits (other than
bank  deponits) (Deposits
payable within 30 days):
25.- Individual deposits subject to
ORI i i e S
o6, Certificates of deposit due in
less than 30 days (other than
"+ for money borrowsd)........
Totzl of demand deposits (other
than bank deposits), items 25,
‘T 24, 27, ui nuasobmfmg
ime deposits (payable after
§. days or subject to 30 days’
N or mare notlee) and postal

BI1. Cerﬂﬂtlm of depollt tnthlr
rrowed

« Total
et of Columbia, city of Washington, sa.:

statement is true to the best of m; ledge
and bellef. J. EZRA TROTH, Cashier.
Sobscribed and sworn to before mq this 7th
‘.f of .Iub'. 1922
J. ELIOT MORBRAN
g Notary Public.
Cmelﬁ-.tttelt
EDW. H. JONES,
' PAUL BLEMAN,
FRANK BIMPSON,
- CLYDE D. GA BETT
JOHN M. WI
FREDERIC I:B\ F.RT FAB!I‘#GTO‘{
HORACE E. TROTH,

" HOMAS K. CONRAD,
i Directors.

REPORT OF THE CONDITION
Of the

"‘GUARANTY SAV-
INGS BANK

At Washington, in the District of Columbia,
At the close of business June 30, 1922,

RESOURCES.
1. n Loans and discoants,
incloding rediscounts.
acceptances of other
banks,
hills of exchange or
drafts, sold with in-

and foreign

dorsement  of this

bank (excepi those
.« shown in b and e¢)..§20,817.98
sn Total TOADE ...cvvvenrrn-nnnn $20,817.08
Overdrafts, unsecured, 37.00. 5.00

<Banking house, $40,700; flurnl

ture and fixtures, $850.11.... 41,580.11
10. Cash in vauit and amount due
from natiopal banks ......... 21,570.60

11. Amount duve from state banks,
2+ bankers and trust companies In
the United Btates {other than

incloded In jtems 8, ® or 10). 6,189.84
il Checks on other banks in g:e
same city_or town as.report
bank (other than item 12).... 9,108.838
Totdl of items 8, 10. 11
12 and 18.......
14..Checks on banks located outside
or city or town of reporting
bank and other cash items.. 18,00
18. mncr assets, if any—Profit and
L S R P el 407.60
Organization expenses ....... 10,883.18
Potal . oiciibaciiisiiacees 1110.31804
LIABILITIES.
17.-Capital stock paid in ......... $41,732.60
1% Barplus fund .........cc000000. 8,348.67
28. Certified checks ouuundlng 100.00
., Total of items 20, 21, o3
and 24 .. .......... swono
De-nd deposits (other than
- bank deposits). (Deposits pay-
able within 50 days):
ﬁ Individual deposits subject to
el . et daaane 24.374.60
Total of demand deposits (oth-
er tham Dbank deposita)
items 25, 28, 27. 28 2
and 30 ......... $24,374.60
l:l..,t.'utmﬂtﬂ of  deposit (other
than for money borrewed)......... 700.00
$3. Other time deposits ........... 8,067.17
Total of time d Itn, itemn
81, 32, 38 and §4...85,767.17
48, Liabilitles other than those
al stated—Déferred pay-
. ments on banking house..... 20000, M0
Ditrics of Cotambia: Cily’ 5 Washington, s
a. o ashington, ss..
I, FLOYD A, P'i’l cashier of the

above-named hnk solemnly swear that the
above statement is true to the best of my
and_ bellef.
FLOYD A. COMPTON, Cashler.
n!pn'lh-lm sworn to before me this 8th

.1
hz'-lm: W JOSEPH P MESSINA
ry Public.

.Cﬂ!_w&—&ﬂﬂi'

. ELMER
lﬂ! !0‘1 Ir'mTB

g NTON H

. UR . COPEI.AND
FRANK G. STEWART,
ROY F. 1
CHESTE

CARTY, .
R J.

3

203.9G | i

97,520.18 | =

....................... unsnoas

J. EERA TROTH, cashler of the mbove- | [&
named bank, solemnly swepr that the above | [=

§ James M. Carter & Co., Inc. §

] Let us manage
7 _your Rental Prop-
== erty.“Over a Quar-

~ ter of a Century

.. Experience.

B. F. SAUL co'
lﬂz_'EyeSt. NW."

ll

of styles in the same general types|. -

T

Dlltri

abuve-
rhove

'NORTH CAPITOL
SAVINGS BANK,

At 'Ilh‘lllllll mﬂmn

l? bills of
exchan ar
rafts, with
indorsement of
this bank (ex-
t those -
in b and c) $620,505.31
Total loADE .......scccvesas $626,505.31'
2. Overdrafts, secured .....,... 200.36
4. U B. government securities ;
.................... 18,691.74
B. u er hnndo. stocks, secur]-
.................. 820,003.25
6. Bmkln‘ hnnu $17,108.27: fur-
miture and fixtures, $5,085.95  26,002.22

Real estate owned other than’
10. Cash In rlnlt and nmount due

12, Exchangeas for clearing house, 9,607.41
Total af items 9, 10, 11, 12
and 18 ........... m 219.43 ¢
14 C‘.hecks un banks located out-
side of city or town of re-
rting bank and other cash
L R e R O 1,426.79
- R R e $1,075,867.60
17. Capital st S A $00,000.00
. a al stoe] L e ] s ! H
8. Bu?pl.n- fund pl ............. 10,000.00
19, Undrided pogis. " 13014 |
2 Reserved for in- |
terest and taxes i
accrued ........ 1,080.72 |
— 22871851
23. Certified checks outstanding. . 297160 |
24. Cashier's checks nutlllnllln; 2,849.27

Total of items

Demand &rmnlu

23. Tedividual deposits subject to |

eck
208, Dl\irlenda unpaiid
Total  of

postal savir
31. Certificates F‘I'Ie

33. Other time deposits
Total of time deposlts, items

City of ¥
I, THEODORE MICHAEL, w‘rll-d@nl of lhe

knowledge and belief,
Subscribed and sworn to before me this 8th
dl}‘ of July, 1022,
Beal.)

Correct—Attest:

BEPORT Waﬂt: @lm

Otm.l'mﬂ.
RCTS.

Loans and  dis-
counts, Including

x o b e ot
A R L A A - 4
W 20.50

~E !
M Bought {a All Denominstises,

LIBERTY BOND  EXCHANGE .

604 14th St. NW. Fovi
!:Qun.!a.-.hl’.-. m\

banking 13,000.00

57,812.02

house

from national banks ........

20, 21, 92, &
. §5,820.87
mthar than
bank deposits). {Deposits
payable within 30 days):

und 24

Ist. Permanently Safe, eliminating all worry.

FIRST TRUST NOTFS

" Issued Under Our Supervision Are.

2nd, Give Maximum Yield, better than other forms oi
equally safe investments.

.3rd. Require Least Attention—we look after every detail

for you.

Let Us Have Your Reservation at Once

Loan Department

SHANNON - & LUCHS]

Main 2345

713 14th Street

..................... 426,243.00
............ 3,600.00
demand deposits
(other than bank depmiul
llems 23, 26, . 28 29
and 0 ......... smmm
Ime deposits (payable after
30 days, or subjeet to 30 ~
days' or more mnotlce) and

it fntller
than for money horrowed 7,580.00
510,361.81

31, 32, 83 and 34.5517,051.81

BT, o dans sl AR s ilﬂnﬂﬂs‘?lﬂ
P!lf Wi

named bank, do solemnly swear that the
statement s true to the best of my

THEODORE NICH\I"L President.

CHARLES W. FLOECKHER,
Notary Public, D. O.

THEODORF MICHAEL,

E. B. RURGESS,

F. E. JOHNSTONE, -

H. C. EASTERDAY,

GEO. H. WINSLOW,

GEORGE CLAGETT,
Directors.

33,868.91

We offer—

| FIRST MORTGAGE

SECURED BY-FIRST DEED
OF TRUST ON IMPROVED

MONEY TO LOAN

ON FIRST MORTGAGES

AT CURRENT RATES OF INTEREST

Lg?af'za’aﬂg .%/‘ %fﬂ&t &£ (?2.
7207 annec&'cu/ .a?z’enue

-7%

NOTES

DISTRICT OF
COLUMBIA

'REAL ESTATE
DOOPPPOdd
Denominations

$1,000—$500—$100
PEPPTETT

1311 H St. N.W.

M. 857-858

Tel.

Washington's Oldest National Ba

Looking Backward

—this bank’s record shows over
a century of sustained co-opera-
tmn with the business commumty
This rich store of experience
lends fléxibility,to our service—
makes Waahing‘ton's OLDEST
National Bank a particularly valu-
able financial connection for any

individual or’business house.

3"/? Paid on Savings Accounts

National Metropolitan Bank

Capital, Surplus & Undivided Profits Over $1,500,000.00
15th St., Opposite U. S. Treasury—108 Years Old

SERVE

t‘lmt".nul “value.
ﬁl‘”‘l‘_ﬂl lu-lllanh.n

X

'The Railroade must install
| an. automatic train control

The Interstate ’Commerce
Commission has so ordered.

-Miller Train Control

LONDON
[LIVERPOOL

Chen
'Mou'::hd record af performance.
3§ B ==

We consider this propuuition

EQUITABLE

Co-Operative Building

. &7 T SR SO R A R RS SR A TR SRR A
Atsociation S0 B N RO, N 15,000,000.00
428 YEAR COMPLETED Undivided Profits..............fc.iceieeeeananans 2,400,090.11
$4,408,620.00 e
$1,144,484.09 $42,400,090.11
Accrued Interest Payable and Reserve for Taxes
s andExpenses.................. P S oo e 4,647,756.15
_ms ,,’:':ﬁ?:ﬂf:‘,l,g,_ e Due for Exchange Bought......................... 4,964,067.78
f] atoptes ihe aystemaitc ;-_;f;:-,;,,.":: Miscellaneous Liabilities. ......................... 7,001,356.40
1| B Acceptances—New York Office.................... 20,202,390.74
' Subseriplicns fov Ohe ) —Foreign Offices. ............ weiasae. 4,036,302.90
|| 53 lusue of Stock Outstanding Dividend Checks............... o 655,995.50
i Outstanding Treasurer’s Checks.................. 28,801,337.22
||| Shares, $2.50 Per Mouth DEBOSER] oo o 1 iy i s s el o e 517,642,055.12
EQUITABLE BUILDING N
915 F St. N.W. e ——
JOHN JOY EDSON. Presfdent
FRANK P. REESIDE., Seey.

< Condensed Statement, June 30, 1922

Mom I;b m@&b
oo WaIS Ve e

Guaranty Trust Company
of New York

140 Broadway

PARIS
ANTWERP

HAVRE

7

RESOURCES -

Cash on I:Ilnd. in Federal Reserye Bank

x "t and Due from Banks and Bankers.............. $149,597,879.54

h "“‘l',';’::}‘,;;ﬁﬁ,;’:f“m“l U. S. Government Bonds and Certificates. . ....... 50,517,776.28
o Public Securities. ...............ccuunn. creseee.. 32,656,908.55

We invite inquiries and_accept | Other Securities................cocovvinininnnnn.. 23,110,492.32
orders to {uy or -eﬂ. : Loans and Bills Purchased...................... . 314,852,440.39
: iR Real Estate Bonds and Mortgages................ . 2,659,581.67
THOMAS L. HUME Foreign Exchange. . ..... SR e ST S . 16,459,091.28
BROKER Credits Granted on Acceptances.................. - 24,188,693.64

1412 G St. Main 1346 =2 OBl BRI 55 ie i iesisesiisiaiis aielsin oisisia e luia sis b o aTe 0 8,535,671.41
Accrued Interest and Accounts Receivable. ....... 7,772,816.87

- : . ® $630,351,351.92

LIABILITIES .
$25,000,000.00

BRUSSELS o
CONSTANTINOPLE

New lssue

To be dated July 1, 1922

How Will You Solve the July
Investment Problem?

JGH-GRADE fisted bonds and preferred stocks now yield
about 5%2%. Lower grade listed bonds and preferred stocks

yield a slightly higher rate of interest.

That is the situation which confronts you, if you have funds
to invest in July. How will you solve the problem of dlmunshmg

returns on investment securities?

The easiest way—and the safest way—is to put your money to
work right here in Washington in. oyr 7% Safeguarded First

Mortgage Investments.
Consider these important facts:

) B Ineverybumneascydetulutaﬁemmtyﬂdsmhu

to go up and last
2. Washington is

.3. Our

in value. -

wmdo-wn.

in the midst of unusual building activity,
which hurauhedmanunumaldmzndfor‘mougagelms.
mortgages are secured by in .
propertymchmlocauom,m:u!mu is increasing

P

4, Emymvuunmwofetu

Mofuﬂaglmdlwhmhhnrmludmmmﬂiﬂ
BOLOSS TO ANY INVESTOR IN 49 YEARS -

; fuck

by the

Youhmmqhomouloo, #mﬁ#l,mdcmmtms,.l .
and of maturities from two to ten years.
otnndumr?%lnvmmphﬂa"bﬂh““‘d e

exmvdybybotlﬂmgeandmﬂmm e

-

" Gall, write or nitp&u!
 todey for farter ..pmm

‘Purchases may be made

mortgage.

The Coq:pany will agree

The Detroit City Gas Company supplies gas in
the City of Detroit, Michigan, and adjacent terri-
tory, serving, without competition, a population
esumnated to be in excess of 1,100,000. Detroit,
with a populztion of 993,678 according to the
1920 Census, is the fourth city in size in the
United States and the fourth city in the consump-

tion of manufactured gas. ]

The Company and its predecessors have rendered
service without interruption since about 1854,
and over this long period the business has shown
a record of development which establishes it as .
one of the foremost gas companies in the United
States.

. The First Mortgage Gold Bonds will be secured,
in the opinion of counsel, by a direct first lien
npon all the fixed properties, rights_ and fran- -
chises of the Company, with the exeeptwn of a
part formerly owned by a predecessor company,
1cpresenting less than 69, of the total value of
the property.

.The bonded debt of the Company, upnn comple-
tion of this financing, will be less than 639, of its
asgessed valuation. The large equity is the result
of the Company’s policy of consistently investing
a substantial part of its earnings in-the property.

For the twelve months ended May 31, 1922, gross
- earnings amounted to $8,668,075, and net earn-
ri : ,ings_to $1,726,631. For the ten years ended

5 m
; ai Seﬂec

i
3

Halsey, Sttm‘t & Co.
Lehman Bmtl:ers

et (M Bonds are c’m‘fu%ﬂu,g:;"ﬂ ilﬂ“

days’ published notice a: 107% to and including July 1,
July 1, 1942; at 101 thereafter to and including July 1, 1946, and aiter July 1, 1946, at the principal
amount thereof, plus accrued interest in each case.

All of these Bonds having been sold, this advertisement appears as a maiter of record only.

- $13,500,000 T

'  Detroit City Gas Company
First Mortgage Gold Bonds, Series ‘A”, 6%

Due July 1, 1947

_Interest payable January 1 and July 1 in New York City without dcduchon for #iny normal Fed-
eral Income Tax now or hereafter deductible at the source not jn excess of 2
l denominations of $1,000, $500 and $100, registrable as to principaland mterch.angeable witl: fully

Coupon bonds in

" registered bonds in denominations of $1,000 and autﬁonzed multiples thereqi, as provided in the
Redeemable .' th= option of the Company in whole or in part at any time upon sixty

1932; at 105 thereaiter to and including

Tax Exempt in Michigan to Residents of that State.

to reimburse the holders of the Series “A” Bonds, Resident in Pennsylvans,
for the Pemylmm Four Mills Tax If Requested Within Sixty Dny: After Payment.

" Issuance Authorized by the Michigan Public Utilities Commission.

i " The following statements regarding these bonds are based on a letter of Mr. Alanson P. Lathrop, President
of the Company, cnd on further information contained in the circular describing these bonds:

December 31, 1921, net earnings averaged
$2,019,686 per annum. . The annual interest
charges on the outstanding bonded debt, includ-
ing this issue, will be 3856,500.

The Company, in the opmlon of counsel, has the
corporate right, without limit as to time, ted
under the General Laws of the State of Michigan,
to conduct its business in the City of Detroit and
other communities served. The present unsatis-
factory re tory ordinance in Detroit, which
limits the charges the Company may make to the
low rates now in effect, terminates October 31,
1923. In the absence of an agreement between

the City of Detroit and the Company as to the .
rates to be charged thereafter, the question of '

rates, in the opinion of counsel, may be submitted
to the Michigan Public Utilities Commission, as
provided in the statutes of Michigan. Upon the
expiration of the regulatory ordinance in Detroit,
the City has the right.to purchm the property of
the Company at a valuation to' be fixed by a
Board of Arbitration, which shall consider as an
element of value the earning capacity of the
property and business as established and existing.

The AMERICAN LIGHT & TRACTION COM-
PANY, one of the first large corporite holdan of
stock of gas and electric companies, .owns over
99.97¢/, of the outstanding stock of the Detroit-
City Gas Company

Applrcatzon will be made to list these Bonds on the New York Stock Exchange
Price 97’/2 and Interest, Yielding about 6.20%

du]mryl,lns.mdﬁmaﬂllmeu%ﬁold ondl.ue_ ;

at time

mnmm«u 100% and accrued interest.

m.- National City-Compaﬁy‘
Goldman Saclls & Co.. .

l!,
gwwy dﬂu 25, 1'922. AH ore
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